Debtor Groups under MCA 33-20-1105
GROUP CREDIT LIFE AND DISABILITY INSURANCE

POLICY / CERTIFICATE (1207 thru 1211 do not apply)

This list is not a complete list of all statutes and regulations required to be addressed in form
filings. Itis intended solely to give companies guidance on common areas that are deficient. It
is the company’s responsibility to keep abreast of all changes to the Montana Insurance Code.

Pursuant to § 33-1-501(4), CSl approval of any form may be withdrawn at any point for any
reason enumerated in the statute.

The below checklists include hyperlinks to the electronic version of the Montana Code Annotated. MCA 33-1-501 and

MCA 33-1-502 is our authority for forms approval

Discretionary language unacceptable

No Binding arbitration permitted

Policy Contents/Must have Statement of Variability
Flesch Score (40 and above)

Grace Period (Policy/Cert)
Incontestability (2 yrs) (Policy/Cert)
Application (attach to policy) (Policy/Cert)
Insurability (Policy/Cert)
Misstatement of age (Policy/Cert)
Conformity w/Montana Law (Policy/Cert)
Non-Gender

All debtors eligible/all classes of debtor per indebtedness
Premium paid by policyholder

100 entrants a yr or 1% yr/exclusion by age

Amount not to exceed debt

Payable to policyholder/reduce debt

Exceptions, limitations, or restrictions

Filing Insurer’s Statement

Actuary review

Chapter 21 Applicability(in addition to above)
Chapter 21 Applicability (yes / no)
Definitions

Debtor/Choice of insurer

Claims promptly reported/settled

Initial amount

Credit Card Indebtedness/Disability requirement
Term/Effective date

Insurability

Renewal/Refinancing

Certificate deliver @ debt

Certificate not delivered @ debt

Name & home office address of the insurer
Open-end Credit Agreement policy delivery
Exceptions, limitations, or restrictions

Filing Insurer’s Statement

Premiums & refunds / Actuary review
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Non-Gender
Rider Fees/charges are premium/reported as such
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Non-Gender
Disclosure authorization/valid 24 months

33-1-502
27-5-114
33-15-303
33-15-325
33-20-1202
33-20-1203
33-20-1204
33-20-1105(2)
33-20-1206
33-20-1213
49-2-309
33-20-1105(1)
33-20-1105(2)
33-20-1105(3)
33-20-1105(4)

33-20-1105(5)
ARM 6.6.1101-1105

ARM 6.6.1106
ARM 6.6.1107-1111

33-21-102(3)
33-21-103
33-21-104
33-21-105
33-21-202(1)
33-21-202(3)
33-21-203(1)&(3)
33-21-203(2)
33-21-203(4)
33-21-204(1)
33-21-204(2)
33-21-204(3)

33-21-204(4)
33-21-204(3)/ ARM 6.6.1101-1105

ARM 6.6.1106
33-21-206/ARM 6.6.1107--1111

49-2-309
33-15-102(2)/33-2-705

33-19-306/33-19-206(2)



http://leg.mt.gov/bills/mca/33/1/33-1-501.htm
http://leg.mt.gov/bills/mca/33/1/33-1-502.htm
http://leg.mt.gov/bills/mca/33/1/33-1-502.htm
http://leg.mt.gov/bills/mca/27/5/27-5-114.htm
http://leg.mt.gov/bills/mca/33/15/33-15-303.htm
http://leg.mt.gov/bills/mca/33/15/33-15-325.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1202.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1203.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1204.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1105.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1206.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1213.htm
http://leg.mt.gov/bills/mca/49/2/49-2-309.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1105.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1105.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1105.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1105.htm
http://leg.mt.gov/bills/mca/33/20/33-20-1105.htm
http://www.mtrules.org/gateway/ruleno.asp?RN=6.6.1101
http://www.mtrules.org/gateway/ruleno.asp?RN=6.6.1106
http://www.mtrules.org/gateway/ruleno.asp?RN=6.6.1107
http://leg.mt.gov/bills/mca/33/21/33-21-102.htm
http://leg.mt.gov/bills/mca/33/21/33-21-103.htm
http://leg.mt.gov/bills/mca/33/21/33-21-104.htm
http://leg.mt.gov/bills/mca/33/21/33-21-105.htm
http://leg.mt.gov/bills/mca/33/21/33-21-202.htm
http://leg.mt.gov/bills/mca/33/21/33-21-202.htm
http://leg.mt.gov/bills/mca/33/21/33-21-203.htm
http://leg.mt.gov/bills/mca/33/21/33-21-203.htm
http://leg.mt.gov/bills/mca/33/21/33-21-203.htm
http://leg.mt.gov/bills/mca/33/21/33-21-204.htm
http://leg.mt.gov/bills/mca/33/21/33-21-204.htm
http://leg.mt.gov/bills/mca/33/21/33-21-204.htm
http://leg.mt.gov/bills/mca/33/21/33-21-204.htm
http://leg.mt.gov/bills/mca/33/21/33-21-204.htm
http://www.mtrules.org/gateway/ruleno.asp?RN=6.6.1101
http://www.mtrules.org/gateway/ruleno.asp?RN=6.6.1106
http://leg.mt.gov/bills/mca/33/21/33-21-206.htm
http://www.mtrules.org/gateway/ruleno.asp?RN=6.6.1107
http://leg.mt.gov/bills/mca/49/2/49-2-309.htm
http://leg.mt.gov/bills/mca/33/15/33-15-102.htm
http://leg.mt.gov/bills/mca/33/15/33-15-102.htm
http://leg.mt.gov/bills/mca/33/19/33-19-306.htm
http://leg.mt.gov/bills/mca/33/19/33-19-206.htm

