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FUN and FREE

theatrical event, go to
www.Playworks.com
to find:

Lesson Plans for each unit * Answers to games, puzzles and quizzes
Classroom and homework exercises ® Additional resources and information
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ARG ABCDT BARNINE
DEAR EDUCATOR:

On behalf of The National Theatre for Children, we are pleased to provide
the Pennies to Pa checks performance and student workbook for use in
your classroom. The Pennies to Paychecks program is designed to teach
students about wages, saving and investing, credit and debit cards and
savings habits.

The National Theatre for Children believes that students need 21st Century
Education Skills in order to be effective citizens. We design our curriculum
to emphasize the 4 Cs—Collaboration, Communication, Creativity and
Cr1t1cal Thinking. Share any of the material found in this Teacher Guide

ive the students a broader understanding of the subject. Make sure to
utl ize techniques such as Think-Pair-Share, Journaling, Critical Thinking,
etc.

We encourage you to use the workbook as well as send it home with the
students. Beginning the dialogue about financial literacy in families is
critically important.

The National Theatre for Children
1-800-858-3999
www.nationaltheatre.com

© The National Theatre for Children 2015
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® WAGES MINUS
DEDUCTIONS EQUALS
TAKE-HOME PAY

® SAVING AND
INVESTING HAVE

DIFFERENT LEVELS OF RISK

® THE DIFFERENCE
BETWEEN CREDIT AND
DEBIT CARDS

® THE INPORTANCE OF
FORMING A
SAVINGS HABIT

YOU'VE SEEN
( THE SHOW!

Evaluate the program and have
a chance to win $250 for your
classroom.

1. Log on to www.HeyTeachers.org

2. Enter the code from the
handout you received
from the actors.

3. Fill out the evaluation.
4. Proceed to Playworks.com
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VOCABULARY

Balance: The amount you owe on a loan.

Bonds or Savings Bonds: Loans to the
government or to a corporation.

Credit Card: A card that allows you to borrow
money from a company.

Debit Card: A card that allows you to withdraw
money directly out of a bank account.

Deductions: Money taken out of your paycheck
by your employer.

Gross Pay: The amount you make at a job
before deductions have been taken out.

Interest Rate: The percentage of a sum of
money charged for its use.

Investing: A long-term plan for earning
income through stocks, bonds and mutual funds.

Liquid Assets: Money that can be made
available for use.

Mutual Fund: A type of investment where you
pool your money with other people and split any
profits or losses.

Overdraft: When you spend more money than
you have in your bank account.

Risk: The possibility of something bad
happening to your money.

Salary: The amount of money you make at a
job. Salary is usually calculated monthly or
yearly. See also, Wages.

Savings Account: Money placed in a bank or
credit union.

Stock: An investment representing ownership
interest in a specific company.

Take-Home Pay: The amount you make at a

job after deductions have been taken out. Also
called Net Pay.

Taxes: Money given to the government to pay
for things like schools, roads and bridges.

Wages: The amount of money you make at a
job. Wages are usually calculated hourly. See
also, Salary.
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Lesson Plan: Wages Minus Deductions Equals [N TP iE a2 RS

Take-Home Pay LT TAX FACTS
Objective ) .
Students will identify and become familiar with the concept of i . sl  iccission auesmons

take-home pay.

Preparation

Students have reviewed the Wages Minus Deductions section of the
workbook and completed the activities. They have done some basic
research on taxes, deductions and wages.

Time
+ 30 Minute Class Period

Part 3: Group Work
Materials Split students into groups of 3 or 4 and have the group create a
budget for a family of four for one year.

*  Pennies to Paychecks student workbook

+  Calculator
The family earns $75,000 (gross income)
Students should determine the take-home pay amount based on the
Procedure following:
Part 1: Journal Entry 6% Federal Tax withholding
«  What do you think your first job will be? 4% State Tax withholding
+ Why will you choose this one? 6.2% Social Security Tax withholding
+ In the future, what do you want your job/career to be? What
is the typical salary for this type of work? Regroup as a class and discuss:
* How much less than $75,000 did each group take home?
Part 2: Class Discussion +How does this affect the family budget?
Ask the students if they can define take-home pay. Also called net
income, it's the money one takes home after taxes and other Assessment
deductions have been withheld. Homework (workbook)

Class participation, group work
Remind them that everybody has taxes taken out of their paychecks,
but the amount is different for each person, each job and even each
state.

Finally, you can discuss:
+ What kinds of things do taxes pay for?
* How can you create a budget based on your take-home pay?

CURRICULUM
CONNECTIONS SKILLS STANDARDS
Family and consumer economics: Math Skills National Council on Economic
The importance of budgeting Critical Thinking Education: 1, 2, 16, 20
Math: Addition, subtraction, percentages Collaborative Work McREL National Economic
Social Studies: Taxes and their function Long-term Decision Standards: 1, 2, 5, 8,
English: Essay writing, small group Making McREL National Life Work
communication Standards: 3
Jumpstart Income and Career
Standards: 1, 2, 3




Lesson Plan: Saving and Investing

Objective
Students will learn about saving and investing and the risk involved
in each by using research skills, critical thinking and group work.

Preparation

Students have reviewed the Saving and Investing section of the
workbook and completed the activities. They will do internet research
or access saving and investing literature.

Time
+ 30 Minute Class Period

Materials
*  Pennies to Paychecks student workbook
+  Calculator

Procedure
Part 1: Journal Entry

+ Are you arisk taker?
« What s the riskiest thing you've ever done in your life?
+  Are you willing to take financial risks?

Part 2: Class Discussion

Talk about what they entered in their journals. How many students
would call themselves risk takers? How do these numbers change
when they start talking about money?

Explain the basic concept of investing (money making money). Talk
about the different ways to save and invest.

Explain the concept of compound interest.
Review stocks, bonds and mutual funds and how they differ from one
another.

SAVING AND INVESTING HAVE  DIFFERENT LEVELS OF RISK
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Part 3: Group Work
Divide the class into three groups.

Group A:

Puts $1,000 into a saving account where it earns .05% interest (com-
pounded) every year.

Group B:

Buys bonds with an annual return of 3.5%.

Group C:

Invests in stocks that gain 10% one year, then lose 5% the next.

Have them answer the following questions:
+  What was their return after one year?
+ Five years? Ten years?
+ Is it more important to gain steady guaranteed interest or to
take a risk with more volatile investing?

Regroup and discuss answers.

Assessment
Homework (workbook)

Class participation, group work

Why families should save and invest
Math: Addition, multiplication,
percentages

Social Studies: The history of the stock
market, economics

English: Essay writing, small group
communication

Critical Thinking
Collaborative Work
Long-term Decision
Making

CURRICULUM
SKILLS STANDARDS
CONNECTIONS
Family and consumer economics: Math Skills National Council on Economic

Education: 10, 11, 14

McREL National Economic
Standards: 2, 7

McREL National Life Work
Standards: 3

Jumpstart Income and Career
Standards: 1, 2, 3




Lesson Plan: Credit and Debit Cards

Objective
Students will learn about the different ways to pay for items,
specifically using cash, credit and debit cards.

Preparation

Students have reviewed the Credit and Debit Cards section of the
workbook and completed the activities. They will do internet
research or access credit disclosure agreements.

Time
+ 30 Minute Class Period

Materials
+  Pennies to Paychecks student workbook
+  Calculator

THE DIFFERENCE BETWEEN  tar "=
CREDIT AND DEBIT CARDS  zmmmomrs

As a class, discuss:
+  Where students found their information, and what they
learned by reading the disclosure agreement.

+  Credit disclosure agreement from any credit card

Assessment
Homework (workbook)
Class participation, group work

Procedure

Part 1: Journal Entry
What are the different ways to pay for an item?
+ |s there something you're saving up to buy?
+ Would you be willing to pay more for an item if it
meant you could have it right away?
+  What kind of things would you be willing to pay for
on credit?

Part 2: Class Discussion

Talk about what they entered in their journals. Review the concepts
of paying with debit or credit cards. Discuss the advantages and
disadvantages of each.

Part 3: Group Work

Divide the class into three groups and have each group look up the
interest rate from at least three different credit cards. Have them
compare the APR and apply it to a purchase of $500. Searching the
internet for “payoff calculators” may be helpful. Have them present
their findings to the class using a poster or PowerPoint presentation.

CURRICULUM
KILL TANDARD
CONNECTIONS SKILLS S S
Family and consumer economics: Math Skills National Council on Economic

Different ways of paying for goods and Critical Thinking Education: 2, 3, 4

services Collaborative Work McREL National Economic
Math: Addition, subtraction, multiplication, Standards: 2, 7
percentages McREL National Life Work

Standards: 3
Jumpstart Income and Career
Standards: 3, 4

Social Studies: Economics
English: Essay writing, small group
communication, oral presentations




Lesson Plan: Forming a Savings Habit

Objective
Students will learn about saving now while they're young, using
research skills, critical thinking and group work.

Preparation
Students have reviewed the Importance of Forming a Savings Habit
section of the workbook and completed the activities.

Time
+ 30 Minute Class Period

Materials
*+  Pennies to Paychecks student workbook
+  Calculator

Procedure
Part 1 Journal Entry

How do you personally get money?
+ List all the different ways you receive money.
+ Do you have a part time job?
+ Do you get an allowance?
+ Where do you keep your money?
+ Why did you choose that method of storing your money?

Part 2: Class Discussion

Have the class compare different ways to get money. How many
different ways can they think of? Talk about how they spend it and
what they spend it on. How much gets saved?

Part 3: Group Work

Present the following scenario to the students:

Over the course of a week, you earn different income. You get a $10
allowance, earn $25 at your part time job, receive $20 as a gift and
get repaid the $5 that a friend owed you.
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Your future self will thank you for it.

into the habit of paying yourself first, start
ing 0% o everything vou arn. That means

ake 10 bucks, save $1. If you make 525, say
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FUNFACT.

‘According to a recent survey, teens

spend the most money on:

1. Immediate needs

(fast food, music, clothes, etc.)
2

3. Saving for college

4. Helping their family

(Okay, this really sn't a fun fact.

© But try reading it in a funny voice.)

Walked neighbor’s dog $10.00 x.10 $1.00 $1.00
Mowed the lawn $12.00 x.10 $1.20 $2.20
K
. §145.60 x.10 $14.56 $16.76
Sold video games $65.20 x.10 $6.52 $23.28
Birthday money $20.00 x.10 $2.00 $25.28
Cut cousin’s hair $15.00 x.10 $1.50 $26.78
Allowance $30.00 x.10 $3.00 $29.78

Divide the class into three groups and assign each group a factor:

+ One group saves 5% of their income
+ One group saves 10% of their income
+ One group saves 15% of their income

Have them answer the following questions among their groups:
+How much income did you recieve this week?
+ How much did you save?
+  What could you buy if you kept saving this way
for 10 weeks?

Regroup and discuss answers.

Assessment
Homework (workbook)

Class participation, group work

CURRICULUM
CONNECTIONS

SKILLS STANDARDS

Family and consumer economics:

How saving works

Math: Addition, multiplication,
percentages

Social Studies: A bank’s influence on the
economy

English: Essay writing, small group
communication

Math Skills

Critical Thinking
Collaborative Work
Long-term Decision Making

National Council on Economic
Education: 5,7, 8,9, 11, 12
McREL National Economic
Standards: 2, 3

McREL National Life Work
Standards: 3

Jumpstart Income and Career
Standards: 1,2, 3,4, 5
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