
OFFICE OF THE MONTANA STATE AUDITOR 
MONTANA COMMISSIONER OF SECURITIES AND INSURANCE 

Pharmacy Benefit Manager Aggregated 
Rebate and Fee Transparency Report—2021 Data 

December 31, 2022

840 Helena Ave.  I  Helena, Montana 59601  I  (p) 406.444.2040 or 800.332.6148  I  (f) 406.444.3413  I  www.csimt.gov



2 | P a g e

Pharmacy Benefit Manager Aggregated Rebate and Fee Transparency 
Report – 2021 Data1 

I. Background

Beginning in 2022, Mont. Code Ann. § 33-2-2407 requires all pharmacy benefit managers (PBMs)
licensed in the state of Montana to provide detailed information to the Office of the Montana State
Auditor, Commissioner of Securities and Insurance (CSI) related to business in the previous calendar
year. This information is reported at the aggregate level for each health plan, plan sponsor, and
workers’ compensation insurance carrier covered by the PBM, as well as at the detailed claim level.
This statute also requires CSI to provide a transparency report summarizing the public portion of this
data on CSI’s website.

Leif Associates, Inc., an actuarial consulting firm, reviewed, analyzed, and compiled the data submitted
by the PBMs and as reflected in this report and Exhibit I.

II. Data Collection and Reporting

For this report, PBMs were required to submit 
transparency reporting information to CSI by June 1,
2022, for 2021 transactions. CSI  provided a template 
to PBMs with the required data elements at both the 
aggregate and claim level. The items (and
definitions) included in the template were based on 
Section 33-2-2407, MCA. 

The required reporting applied to PBMs who are 
licensed by the state of Montana and whose 
functions fall under the authority of the CSI. The 
report excludes any PBM whose business in Montana 
solely includes self-funded employer plans covered under the Employee Retirement Income Security 
Act (ERISA).  Any such PBM was given the option to submit “zero” reporting, subject to an 
accompanying justification for its exemption from the reporting requirements. 

As required by Section 33-3-2407(6), MCA, the data has been deidentified to protect confidential 
information as defined therein and any trade secrets for which a PBM sought confidential treatment 
under Section 33-2-2407(4), MCA. This includes removing or deidentifying information that discloses: 

1. The identity of a specific pharmacy benefit manager
2. The identity of a specific health carrier, plan sponsor, or workers’ compensation insurance

carrier
3. The prices charged for a specific prescription drug or class of drugs
4. The amount of any rebates provided for a specific prescription drug or class of drugs

1 This report may be updated to reflect additional clarification from PBMs related to reported data; see section III, 
(Data Issues).  

Summary of Responses from PBMs

 
Total PBMs  

22

Reports submitted 13

Zero reports submitted or 
reports not required (due to 
no business reported in 
2021) 

9 
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CSI reviewed the data for each PBM for reasonableness and completeness. Potential issues identified 
through CSI’s review were discussed with the applicable PBM.  In some cases, revised datasets were 
provided, and the most recent submissions are reflected in this report. However, the values shown are 
all “as reported” and have not been independently audited or verified. 

The PBM-level reports include additional information about therapeutic drug classes.  This information 
was not included in the requested data and these classes were mapped from external sources based 
on National Drug Code (NDC).  Across all PBMs, approximately 7% of the total drug spending was not 
matched to a corresponding drug class, most likely due to gaps in the reference tables used rather than 
flaws in the data provided. 

Thirteen PBMs reported a total of $199.8 million of Total Prescription Drug Spending across 176 health 
plans, plan sponsors, and workers’ compensation plans. 

III. Data Issues

1. CSI identified some data variations in how PBMs reported information for certain items that
suggest PBMs may have had varying interpretations of what was required by a particular data
element. These include Direct/Indirect Fees and Net Prescription Drug Spending.  In addition,
per the template provided to PBMs, CSI sought information specific to rebates passed to
enrollees. Upon review of the data, CSI believes the accuracy of the report would be improved 
by seeking information specific to rebates passed to employers as well. This initial report
excludes data related to these issues while CSI seeks clarification from the PBMs to ensure
consistent data.  Any updated information will be published in a subsequent addendum to
this report.

2. For one PBM, the data was incomplete with respect to the drug-class information and ranking
of the same. This information has been left blank in the report, pending receipt of this
information. Any updated information will be published in a subsequent addendum to this
report.

3. In one instance, the CSI elected to display a PBM’s data in two separate reports in Exhibit I
due to the PBM’s unique transaction processing.
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Definitions of Terms  

PBM Aggregated Rebate and Fee Transparency Report 

Field Name Field Definition 

Prescription Drug Spending Dollar amount spent for the PBM's health carrier, plan 
sponsor, or workers' compensation insurance carrier 

Rebates 
Dollar amount of all rebates that the PBM received from the 
PBM's health carrier, plan sponsor, or workers' 
compensation insurance carrier 

Rebates Passed to Enrollees 

Dollar amount of rebates passed on by the PBM to the 
enrollees at the point of sale that reduced the enrollee's 
applicable deductible, copayment, coinsurance, or other 
cost sharing amount 

Highest Retained Rebate (%) 
The highest retained rebates and other fees and payments 
percentage for the PBM's health carrier, plan sponsor, or 
worker's compensation insurance carrier 

Lowest Retained Rebate (%) 
The lowest retained rebates and other fees and payments 
percentage for the PBM's health carrier, plan sponsor, or 
worker's compensation insurance carrier 

Mean Retained Rebate (%) 
The mean retained rebates and other fees and payments 
percentage for the PBM's health carrier, plan sponsor, or 
worker's compensation insurance carrier  



Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  1PGAOUAH
Data Period:  CY 2021

$6,727,321 $1,250,510 $0 20.93% 0.00% 5.61%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest
Retained
Rebate

Lowest 
Retained 
Rebate

Mean
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Rheumatoid Arthritis ‐ AutoImmune Diseases $927,580.07

Antidiabetic agents $836,990.17

Antineoplastic agents $806,023.20

Multiple Sclerosis $442,386.94

Insulin $329,586.99

Asthma/COPD/Respiratory Conditions $299,466.72

Anti‐inflammatory agents $247,021.08

Misc Skin and Mucous Membrane Agents $235,831.09

Anemia ‐ Multiple Myelomas $178,891.52

Anticoagulants/Coagulants/Platelet Agg Inhib $141,574.93
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  3KHSMTWT
Data Period:  CY 2021

$231,905 $23,433 $0 100.00% 100.00% 100.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest
Retained
Rebate

Lowest 
Retained 
Rebate

Mean
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Analgesics and antipyretics $51,298.76

Cold/Flu/Sinus $32,081.04

Migraine Treatment $24,605.22

Anticoagulants/Coagulants/Platelet Agg Inhib $17,559.98

Antidepressants $12,879.45

Misc GI drugs $11,357.95

Anticonvulsants $11,117.60

Asthma/COPD/Respiratory Conditions $9,087.50

Anti‐inflammatory agents $8,842.08

Compound Drugs $8,630.85
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  48A762VA
Data Period:  CY 2021

$434,066 $109,098 $0 7.70% 7.70% 7.70%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Anti‐inflammatory agents $128,412.12

Asthma/COPD/Respiratory Conditions $15,297.75

Thyroid agents $14,927.33

Antidepressants $11,725.21

Anticoagulants/Coagulants/Platelet Agg Inhib $9,871.70

Anti‐hypertension $9,789.96

Antidiabetic agents $9,356.96

Antibiotics/Antibacterials $9,197.57

Insulin $8,578.95

Contraceptives $8,440.79
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  4VXJ8MJN
Data Period:  CY 2021

$64,621,300 $16,943,103 $0 0.00% 0.00% 0.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Rheumatoid Arthritis ‐ AutoImmune Diseases $9,758,375.16

Antidiabetic agents $5,756,426.40

Misc Skin and Mucous Membrane Agents $4,316,286.12

Insulin $3,642,488.78

Asthma/COPD/Respiratory Conditions $2,845,514.04

Multiple Sclerosis $2,782,947.16

Anticoagulants/Coagulants/Platelet Agg Inhib $2,368,809.23

Anti‐inflammatory agents $1,815,340.12

Thyroid agents $890,647.00

ADHD Treatment $761,830.66
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  DGNIR3H3
Data Period:  CY 2021

$64,463,421 $21,376,383 $1,023 100.00% 0.00% 14.32%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Rheumatoid Arthritis ‐ AutoImmune Diseases $18,414,428.87

Antineoplastic agents $7,595,012.96

Antidiabetic agents $6,341,598.36

Misc Skin and Mucous Membrane Agents $5,250,902.76

Multiple Sclerosis $4,784,501.53

Anti‐inflammatory agents $4,705,125.16

Insulin $4,679,046.95

Asthma/COPD/Respiratory Conditions $2,832,264.92

Anticoagulants/Coagulants/Platelet Agg Inhib $2,781,081.41

Cystic Fibrosis $2,389,719.33
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  EASI57V4
Data Period:  CY 2021

$3,588,168 $0 $0 0.00% 0.00% 0.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Analgesics and antipyretics $688,124.21

Anticonvulsants $286,304.25

Asthma/COPD/Respiratory Conditions $154,911.03

Anti‐inflammatory agents $148,500.42

Antidepressants $129,091.27

Migraine Treatment $108,209.59

Anti‐hypertension $93,909.77

Anticoagulants/Coagulants/Platelet Agg Inhib $87,867.41

Skeletal muscle relaxants $78,238.53

Antimuscarinics/Antispasmodics $44,560.14
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  EKRQVMLE
Data Period:  CY 2021

$1,046,664 $229,987 $0 0.00% 0.00% 0.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Antidiabetic agents $196,225.02

Insulin $172,744.54

ADHD Treatment $67,689.18

Anticoagulants/Coagulants/Platelet Agg Inhib $62,989.21

Asthma/COPD/Respiratory Conditions $55,600.34

Migraine Treatment $49,072.21

Pharmaceutical Aids $42,876.02

Adrenals $35,825.17

Antidepressants $25,555.51

Vaccines COVID‐19 $19,522.85
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  GI9G7CRP
Data Period:  CY 2021

$22,102,841 $5,307,726 $0 10.00% 0.00% 0.64%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Rheumatoid Arthritis ‐ AutoImmune Diseases $4,790,590.50

Anti‐inflammatory agents $1,571,303.16

Misc Skin and Mucous Membrane Agents $1,536,757.79

Antidiabetic agents $1,525,012.96

Antineoplastic agents $1,252,948.09

Insulin $1,249,089.99

Multiple Sclerosis $1,021,420.07

Cystic Fibrosis $907,801.52

Asthma/COPD/Respiratory Conditions $852,682.63

Anticoagulants/Coagulants/Platelet Agg Inhib $698,131.43

Page 8 of 14



Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  I2EWM4EV
Data Period:  CY 2021

$1,808,773 $212,552 $0 45.93% 0.00% 18.55%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Rheumatoid Arthritis ‐ AutoImmune Diseases $551,915.20

Antidiabetic agents $276,997.70

Insulin $170,903.85

Central nervous system drugs $157,179.51

Anticoagulants/Coagulants/Platelet Agg Inhib $64,345.68

Misc Skin and Mucous Membrane Agents $57,744.59

Antipsychotic Agents $42,831.04

Migraine Treatment $36,555.59

Antivirals $27,216.22

Asthma/COPD/Respiratory Conditions $23,072.38
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  J3I4PV7Q
Data Period:  CY 2021

$163,038 $0 $0 0.00% 0.00% 0.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  NWFMD6H6
Data Period:  CY 2021

$46,318 $7,274 $0 100.00% 0.00% 100.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Migraine Treatment $9,487.04

Asthma/COPD/Respiratory Conditions $7,337.79

Anticonvulsants $6,317.90

Anti‐inflammatory agents $1,258.81

Skeletal muscle relaxants $993.15

Analgesics and antipyretics $836.14

Smooth muscle relaxants $813.64

Autonomic Drugs $445.01

Antidepressants $312.13

Cathartics and laxatives $290.08
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  QT6SPTGP
Data Period:  CY 2021

$32,766,745 $12,619,860 $0 100.00% 0.00% 0.24%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Rheumatoid Arthritis ‐ AutoImmune Diseases $2,041,814.52

Misc Skin and Mucous Membrane Agents $1,883,230.18

Multiple Sclerosis $1,485,267.18

Anti‐HIV AIDS $1,051,185.49

Antineoplastic agents $881,707.49

Anticoagulants/Coagulants/Platelet Agg Inhib $656,712.52

Vaccines COVID‐19 $583,120.97

Anti‐inflammatory agents $509,397.05

Anti‐hypertension $459,986.15

Anemia ‐ Multiple Myelomas $345,736.93
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  SN7NZQJP
Data Period:  CY 2021

$1,812,607 $245,071 $0 0.00% 0.00% 0.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Analgesics and antipyretics $380,460.36

Anticonvulsants $117,032.27

Migraine Treatment $94,823.91

Antidepressants $88,362.39

Asthma/COPD/Respiratory Conditions $55,893.05

Anti‐inflammatory agents $52,734.15

Skeletal muscle relaxants $28,546.45

Antacids and Adsorbents $26,558.12

Antipsychotic Agents $24,587.72

Misc GI drugs $18,577.08
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Montana Commissioner of Securities and Insurance

Data for Publication on Commissioner's Website
Aggregated PBM Experience

Exhibit I

Masked PBM Identifier:  TW46BKPI
Data Period:  CY 2021

$8,663 $817 $0 21.00% 46.00% 22.00%

Prescription 
Drug Spending Rebates

Rebates Passed 
to Enrollees

Highest 
Retained 
Rebate

Lowest 
Retained 
Rebate

Mean 
Retained 
Rebate

(A) (B) (C) (D) (E) (F)

Drug Class Total Amount Paid to Pharmacy

Top Therapeutic Drug Classes

Antibiotics/Antibacterials $3,640.90

Vaccines COVID‐19 $548.39

Antilipemic agents $321.77

Contraceptives $248.01

Vaccines $191.89

Asthma/COPD/Respiratory Conditions $128.29

Cathartics and laxatives $99.46

Anti‐hypertension $97.40

Estrogens/Progestins $42.24

Skeletal muscle relaxants $39.20
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